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FUNDING BOOST

The Leicester Shire Economic Parinership wil
invest £10 million inlo the sub-ragion this year, an
increase ol £2 million. The money comes fram
emda (East Midiands Development Agency) and
s part ol aninvestment of 250 millicn o help ansusa
he East Midlands becomes a lop twanty region in
Europe by 2010.

“This backing will enable us to conlinue 1o achieve our
aim of Improving the local economy,” says Mick Townsend,
chairman of the LSEP who wanls to see the company
conlinue 1o mowve lorward. *IUs my intention that over
the next year we will conlinue 1o work with existing
projects and akso Infroduce exeiling new ideas inlo our
programme

Mick Tawinesand

emda’s decision is based on the LSEP business plan for
2005/106. Projects which had already secured lunding
into e new nancial year inclueded: suppor to Laicestier
Shire Promotions to aftract imward investment: the drive
1o aftract Governmenl Departments 1o the sub-region;
and Leicester Regenerallon Company as it works 1o
regenerale the cily. Two important lunclions ol the LSEP
1o provide research and intelligence and assisting
businesses o access and make better use of ICT will
continue.

Kishor Tailor, LSEP chisl execullve is equally exciled
by the mnews. “Tha level of support emda has shown us
recognises the standard we have sel ourselves. A £2
millicn increase in ouf allecalion prasents us with a lresh
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challenge as our fargets will alzo be raised. The LSEP
will ensure it results in an increase in jobs, the formation
of new businesses, and new or revitalised workspace.”

Kishar Tailor

Additional projects which will be infroduced into the
200506 programme include work related 1o the kong
term implications of regenerating the city, A framework
will be drawn up io ensure there i a smooih fransition
for displaced businesses and an employment land study
will be carried out to identify land that could be used
and released for employment purposes

HAVE YOUR SAY

The Regicnal Economic Strateqy (RES) which s defvered
by emda is currantly being reviewed. Il provides the
framework lor achieving suslainable economic growth
and it addresses critical izsues lar the region including
productiily, business compelitlvenass, skills, mnovation,
reducing disparity and improving our towns and cilles.
The currant strategy, Destinalion 2010, was published
in 2003. The next strategy will be published in spring
2006 and emda is seeking comments o help develop i
WWe, wilh our partners who halp deliver the objectives
and targels contained in the RES, will be submitting our
views. The strategy will go lor public consultation in
September. For further delalls visit:

Wy haveyoursay.co.uk

www.lsep.co.uk




INDIA TRADE BUREAU RISES

TO NEW CHALLENGE

Links have baen further strengthanad batwean Key
pariners in Leicester Shire and business leaders
from the South Gujaral Chamber of Commerce
and Industry. A delagaton rom tha Easl Midlands
vigited India in February and juest months |aler a
Meamorandurm of Understanding' has baen signed.

Wernorandum of Lindarstanding being signed
Chainman, Chambsar of Gujarst Group, Paresh Fatel
The Lord Mayor of Laicasler, Gl Mary Draycoll and
Chairman, LSEF, Mick Towrmsand

The newly asiablished India Trade Bureau is key to the
success of this link and Mahandra Misiry has taken up
his post as coordinator, He waorks alongsids LK Trade
and Indusiry to atiract Indian businesses to Leicaster
Shire and to aszist Leicester Shire businesses who want
1o trade wilh India where the economy is growing at a
rapid rafe,

Kishor Tailor, chief execulive of the Leicester Shire
Economic Partmership said, "The trade and invesimani
opporiunifies are enormous bebweean the Easl Midlands
and Gujarat, The Gujaral economy is growing al 10%:
per annusm and has greal potential We are vary encouraged
by e number of companies thal have alraady exprassed
an intarest in basing their oparalions in Leicestarshire as
a base for the European Markel”

Yakoob Dassu is the chairman of the new India Trade
Bureau Sleering Group and says the work of the Bureau
will mow progress quickly, "We visited India sarlier in
the year and astablished some key links wilh the Chambsr
of Commerce in Soulh Gujaral. They saw thera was real
polential for infernational trade with Laicesier Shire and
the aim of this work is lo move ahead with that”
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Whan the delagation came o the East Midlands a
programme was drawn up which incleded visils o
Leicasler Shire businessss from thea IT, food, texl#es and
ewellery ssctors and a specialist glass company.

Building on success in China

The India Trade Buread is building on the succasses ol
the counly’s China Trade Bureau which s |ust over a
year old and conlinuing to develop and prove its value
ta the economy of Leicestarshire. The most recant mession
to China led 1o the establishment of ASIMCO
Technologies UK Limited. ASIMGO s one of the largest
indepandent producers of aulomaolive componants in
China and will meet the neads of ils Europsaan automotive
customers Inam it new Laicestershire basa. Tha companyy
has bagn operaling oul of lemporary ollices since 151
hdarch 2005 bul will establsh a permanent basa in the
research and development complex operated by MIRA
LEmited near Hinckiay 1'% good news for the sub reglon
and another success for the Leicestarshine - China Trade
Buraau which has now worked wilh 125 companies.

LSEP funds Invast Leicestershire to attract and retain businesses







